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Important Monthly Indicators 


~ On. 


Bank Clearings for Individual Cities—january 1950 and 1949 


Bos loRecscece 
Philadetphi 
Buttelo... 
Pittsburgh. 
Cievelaend... 
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Baltimore... 
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New Oriea 
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Chicago... 
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New York..--«ee-s 


Tote! 24 Cities... 27 
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,932,064 
2,031,629 


28,603,230 
35,101,983 
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30,617,384 
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£ 
Y 


19,963,693 58,314,216 63,705,213 


Bank Clearings for Individual Cities—-12 Months 1949 and 1948 


Bos ton.ceeces 


Philadelphia. 


Pittsturgh.. 
leveland...«-. 
Circltanetl 
baltimore 
Richmond... 
Atlienta... 
New Orieans.. 
Memphis.. 
CAHiCa@agO..-ce 
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12 Months 
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11,865,900 
6,224,274 
4,778,646 
38,885,781 
20,069,166 
14,499,422 
6,187,638 
14,072,863 
17,103,127 
6,283,626 
5, 447,361 
12,568,87¢ 
10,763,631 
20, 794,066 
7,843,735 
6,131,528 





Summary of Bank Clearings—Monthly—1947 to Date 
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Summary of Industrial and Commercial Failures--Monthly—1947 to Date 
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United States Wholesale Commodity Price index 


Bureau of 


Unitted Stetes 


L ebor 


Stetistics 


Department of 


Labor 


(Revised) Weetly tndex of Wholesale Commodity Prices (19268100) 


Commodity Gro 


All Commodities. 


Ferm Products.. 
Ge ei nsecccceces 
Lives tock.«««- 
Feeds ccccccecese 
Meets... sceves 
All Commodities Of 
Farm end foods. ; 
Textite Products..+«. 
Fuel & Lighting Mater 
Meteis & Meta! Products.. 
Bullding Materlta!ls..«s«s««« 
Chemicats&Attiied Produc 
SPECIAL INDEXES 
Petroleum and Products... 
Retined Petroleum Prod. 
Crude Petroleum...+++- 
Natura! Gasoline...... 


Bureau 


United States 


Monthtiy index of Wholes 


Commodity Groups 


All Commodities.... 


Farm Products... 


Hides 

Textile Produ 
Fuel A 
Metals & Meta! 
Bullding Materiais.. 
Chemicals A Altie 
Hovuseturnishinga 
Miscellaneous Pr 
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Raw Materiats. 
Semi-manutacty 
Manutectured Prods 
All Commodities 


Japan... 
Nether! 


feb. Jen. 
7 31 
1950 1950 


151.6 151.2 
157.2 155.5 
158.5 160.7 
199.2 197.8 
156.0 154.6 


211.5 208.1 
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Jan. 


4 
1950 
150.7 


153.2 
160.3 
191.2 
154.6 
208.2 
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Jan. Jan. Feb. 
1? 10 8 
1950 1950 1949 
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Dun & Bradstreet Wholesale Food Price index— 1948 


to Date 
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BUILDING PERMIT VALUES FOR 215 CITIES 
January 1950 and 1949 
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BUILDING PERMIT VALUES FOR 215 CITIES—Continued 
january 1950 and 1949 


Building Permit Values for 120 Cities— 1937 to Date 
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NEW BUSINESS INCORPORATIONS IN THE UNITED STATES 


TABULATED BY DUN & BRADSTREET, INC 
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Alabame. 
Arizona. 
Arkansas 
Calitorn 
Colorado. 
Connectic 
Delaware. 
Florida.. 
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Georgia. 
idaho... 
biltinols 
indiana. 
lOw@.«e- 
Kansas.. 
Kentucky 


Loulsian 


Maine... 
Maryland 
Massachu 
Michigan . 
Minnesot ° 
Mississippi 
Missourl... 
Montana... 





Nebraste 
Nevadé... 
New Hemops 
New Jerse 
New Mexic 
New York. 
North Car 
North Dek 


Ohlo..secce 

Oklehome. 

Oregon.... 
Pennsylvan' 
Rhode Isle 
South Caro 
South Deko 
Tennessee. 





Texas 
Uteh. 
yYyermo 
Virgil 
Wash! 

west 
Wiscons! 
Wyoming... 
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Failures by Industrial Groups—Monthly— 1948 to Date 
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Faslures by Drvisions of Industry— january 1950 United States Failures by States— january 1950 


Mining & Menutectur 
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Faslures in Large Cities——January 1950 


Canadian Failures by Provinces—January 1950 


DUN'S STATISTICAL REVIEW—MARCH 1950 





Failures by Industrial Groups and Size of Liabilities——january 1250 





Failures by Federal Reserve Districts by Divisions of Industry——january 
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Dun's Failure Index 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 





POST-HOLIDAY TRADE DIPS SEASONALLY 


Consumer spending fell slightly in 
the first half of February, marking a 
continuation of the seasonal post-holi- 
day decline which began in the final 
week of December. Retail dollar vol- 
ume remained somewhat below that of 
the comparable 1949 period. 

The Dun’s Review Regional Trade 
Barometer, which measures the flow of 
trade in retail channels in terms of the 
1935-1939 average, rose 3.9 per cent in 
January to 282.8 (preliminary). This 
barometer, adjusted for seasonal varia 
tions and for the number of business 
days in the month, was 0.5 per cent 
below a year ago. 

The dollar volume of retail trade in 
January was $9.5 billion. This com- 
pared with $9.3 billion in January 1949 
aad with $12.8 billion in December. 
The drop from the previous month's 
level was largely seasonal. 

The final barometer for December of 
272.1 reflected a decrease of 1.7 per cent 
trom the November level. It was 4.0 
per cent below the 283.3 barometer of 
December 1g4d. 

The barometers for a majority of re 
gions wer below those of the prec ed 
ing month, The largest declines were 
7.2 per cent in the New York City Re 
gion (2) and 5.4 per cent in the Phila 
delphia Region (6). 

The sharpest monthly rises were 9.7 
per cent in the Salt Lake City Region 
(26) and 8.4 per cent which occurred 
in both the Florida Region (21) and 
the Denver Region (25). 

The barometers of all but three of 
the 2g regions were below their corre 
sponding levels of a year ago. The 
most pronounced yearly increases were 
1.g per cent in the New Orleans Region 

23) and 1.6 per cent in the Salt Lake 
City Region (26). 

The sharpest year-to-year drops, in 
the Cleveland Region (8) and the De 
trot Region (12), were 7.5 per cent and 


7.g Per ce ni respectively 


10 


y 


YY) ! . 


oe ee) 7 
RS) ~? 4 ZZ oe 2 FM ove +2 


REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Variation 
(1935-1939 = 100) 


Change Change Comparison 


Dec. trom Nov trom with 
1949 Dec. 1948 1949 Nov. 1949 U.S 
REGION o/ c 


United States 
New England 
New York City 
Albany, Utica and Syracuse 
Buffalo and Rochester 
Northern New Jersey 
Philadelphia 
Pittsburgh 
Cleveland 
Cincinnat: and Columbus 
. Indianapolis and Louisville 
. Chicago 
. Detroit 
Milwaukee 
Minneapolis and St. Paul 
lowa and Nebraska 


' 
wee = Aw 


St. Lous 

Kansas City 

Marviand and Virginia 
North and South Carolina 
Adanta and Birmingham 
Flonda 

Memphis 

New Orleans 


Texas 


mA Se Tw = 


Denver 
Salt Lake City 


Portland and Seattle 


- 


San Francisco 


= & 


Los Angeles 


*® Revised 


1939 


Retail 


Sales 


100.0 
7.4 
9.4 
2.4 
1.9 
2.9 
6.1 
3.8 
2.8 
2.1 
2.8 


4.1 
2.1 


4.3 


2.5 
3.1 
3.9 
2.3 
3.5 
1.5 
1.5 
1.2 
4.9 
1.4 
0.8 
2.7 
3.7 
4.3 
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TRADE ACTIVITY — A REGIONAL SUMMARY 


Region 1 

Decembper—Barometer dipped frac- 
tionally, slightly below 1948; 21.4° be- 
low U.S. Boston wholesale volume 5°, 
above a year ago, Hartford up 4°, Provi- 
dence up 3°; Portland down 8°. 

January—New England department 
stores 4°/, below a year ago; Boston sales 
up 1°4. Manufacturing output and em- 
ployment slightly below a year ago. Or- 
der volume down in month. Collections 
slower than a year ago. 


Region 2 

Decemser—Barometer lowest of all re- 
gions, fell moderately in month, slightly 
below a year ago; 22.3% below U. S. 
New York City wholesale volume 4°, be- 
low 1948, Bridgeport down 6°. 

January—New York City deparement 
store sales 10°/, below a year ago; apparel 
store sales down 13°. Manufacturing 
production and order volume above 1949. 
Employment up in month. Collections 
slower than in 1949. 


Region 3 

DecemBer—Barometer rose 1.3°% in 
month, slightly below a year ago; 1.4%, 
above U.S. Albany wholesale volume 3° 
below a year ago, Utica down 10°, Svra 
cuse fractionally below 1948. 

JANUARY—Syracuse department store 
sales 7°4, below a year ago. Industrial 
production rose slightly in month, some- 
what below a year ago. Inventories an-! 
employment steady in month. Collections 
less prompt than a year ago. 


Region 4 

Decemsptea—Barometer fell fractionally 
in month, 4.0°% below 1948 level; 1.6°/ 
below U.S. Buffalo wholesale volume 
slightly exceeded a year ago; Elmira down 
4°, Rochester down 8°. 

JanuArY—Buffalo department store 
sales 9°, below a year ago, Rochester sales 
down 6°. Buffalo steel output at 97.8°/ 
of capacity. Buffalo flour output 2°/, be- 
low 1949. Employment up. Collections 
slower than a year ago. 


Region 5 

December—Barometer very slightly be 
low month ago, 4.0°/, below a year ago; 
19.7°%, below U. S. barometer. Newark 
wholesale volume 3° above 1948 level. 
Employment below a year ago. 

January—Newark department stofe 
sales 8°/, below a year ago. Industrial out- 
put and order volume steady in month, 
below 1949. Manufacturers’ inventories 
below a year ago. Collections less prompt 
than in 1949. 
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The Dun’s Review Regional Trade Ba- 
rometers are designed to reflect changes 
im consumer purchases of commodities in 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regional trade summaries are based 
upon data collected and weighed by the 
local Dun & Brapstatert offices. Depart- 
ment store sales, reported by the Federal 
Reserve District Bonks, are for the four 
weeks ended January 28, 1950. 











Region 6 
DecemBer—Barometer dropped 5.4° 
in month, slightly below a year ago; 6.8°, 
below U.S. Philadelphia wholesale vol- 
ume 3°%, below 1948, Wilkes-Barre and 

Scranton down 4°, Trenton down 7°. 

January—Philadelphia department 
store sales 11°/, below a year ago; women’s 
apparel store sales down 18°. Philadel- 
phia. steel output at 87.1°, of capacity. 
Employment below a year ago. Collec- 
tions slower than in 1949. 


Region 7 

DecemMBer— Barometer increased some 
what in month, moderately below 1948; 
11.7°., below U.S. Pittsburgh wholesale 
volume 3°, below a year ago, Erie down 
4°.,, Charleston volume down 8°. 

JaNuARY—Pittsburgh department store 
sales 15°4, below a year ago, Erie down 
10°%. Pittsburgh steel output at 96.6° 
of capacity, Youngstown at 86.8°%, of ca- 
pacity, and Wheeling at 101.6°/,. Collec 
tions slower than a year ago. 


Region 8 

Decemper—Barometer dipped 0.3°/, in 
month, moderately below a year ago; 1.7° 
below U.S. Cleveland wholesale volume 
2°, below a year ago, Akron down 5°, 
Toledo volume down 12°%. 

January—Cleveland department store 
sales 7°, below a year ago, Akron and To- 
ledo sales down 12°. Cleveland steel out- 
put at 99.8°% of capacity. Manufacturing 
employment slightly below 1949. Collec 
tions slower than a year ago. 


Region 9 

DecemBper—Barometer rose 3.0°., 
somewhat below a year ago; exceeded 
U.S. by 5.7°4. Cincinnati and Springfield 
wholesale volume 6°/, below a year ago, 
Columbus volume 10° below 1948. 

JaNuARY—Cincinnati department store 
sales 2°/, below a year ago, Columbus sales 
down 11°... Manufacturing production 
and order volume below a year ago. Em 
ployment steady in month. Collections 
less prompt than in 1949. 


Region 10 

December—Barometer fell slightly, 
5-4, below 1948 level; 10.4% above U. S. 
Indianapolis wholesale volume 8°, below 
a year ago, Louisville down 10°,; Fort 
Wayne volume 2°, above 1948. 

JanuarY—Indianapolis department 
store sales 12°, below a year ago, Louis- 
ville sales down 8°. Industrial output 


and employment slightly below a month 
and a year ago. Order volume steady. 
Collections slower than in 1949. 


Region 11 

DeicemMBer—Barometer decreased 
slightly in month, moderately below a 
year ago; 9.0°% below U. S. Chicago 
wholesale volume 3° above a year ago, 
Springheld up 1°4; Peoria down 10°. 

January—Chicago department store 
sales 6°, below a year ago. Chicago out- 
put of steel at 97.8°%, of capacity. Indus- 
trial employment steady with a year ago. 
Collections steady to slightly more prompt 
than in 1949. 


Region 12 

Decemper—Barometer dipped 3.9%, 
moderately below 1948 level; exceeded 
U. S. barometer by 0.5°%. Detroit whole- 
sale volume almost unchanged from a year 
ago; Grand Rapids down 20°. 

January—Detroit department store 
sales 9°, below a year ago. Detroit steel 
output at 103.5°%, of capacity. Automo- 
bile production 26% above 1949 level. 
Employment up in month. Collections 
less prompt than in 1949. 


Region 13 

Decemser—Barometer moderately be 
low a month and a year ago; 6.1°/, above 
U.S. Milwaukee wholesale volume 5°, 
below a year ago, Green Bay down 7°; 
Madison volume 5°, above 1948 level. 

Janvuary—Milwaukee department store 
sales 11°, below a year ago. Manufactur 
ing production and order volume slightly 
below a year ago, up in month. Inven- 
tories and employment down. Collections 
less prompt than a year ago. 


Region 14 

Decemper—Barometer dipped slightly 
in month and year; 5.8°4, above U. S. 
Minneapolis wholesale volume 2°, below 
a year ago, St. Paul and Fargo down 3°... 
Billings volume down 14%. 

January—Department store sales in the 
Minneapolis Federal Reserve District 8° 
below a year ago. Minneapolis flour pro- 
duction 6°%, below 1949. Employment be 
low a year ago. Collections slower than 
a year ago. 
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Region 15 

December—Barometer declined 3.7°. 
trom previous month, slightly below a 
year ago; 7.5°, above U.S. Des Moines 
wholesale volume 10°, below a year ago, 
lubuque down 2°.,; Cedar Rapids up 5°... 

JaNUAkY—Retail trade fractionally be- 
low 1949 level. Manufacturing produc 
tion steady with a month ago and year ago. 
Nonagricultural employment fell slightly. 
Inventories steady. Collections slower 
than a year ago. 


Region 16 

Decemper—Barometer fell somewhat 
in month, slightly below a year ago; same 
as U. S. barometer. Wholesale volume 
for St. Louis 2°% above 1948. Employ 
ment below a year ago. 

January—St. Louis department store 
sales 2°, below a year ago. St. Louis steel 
at 88.4°% of capacity. Over-all industrial 
output steady to slightly below a year ayo. 
Order volume up. Collections slower 
than in 1949. 


Region 17 

Decemper—Barometer 4.1°., below 
month ago, slightly below a year ago; 
5.5°, above U.S. Kansas City wholesale 
volume 5°%, above a year ago, St. Joseph 
up 3°; Oklahoma City down 8°... 

JANUARY—Kansas City department 
store sales 1°, above a year ago, Topeka 
up 2°4, Oklahoma City up 14°. Kansas 
City flour output 18°, below 1949, Salina 
down 12°, Wichita down 4°°. Collec- 
tions less prompt than in 1949. 


Region 18 

Drcemper—Barometer dipped ftrac- 
tionally in month and year; 1.0°., above 
U.S. Washington wholesale volume 1‘ 
above a year ago; Baltimore and Norfolk 
down 2°, Richmond down 1°... 

Janvary—Baltimore department store 
sales 8°, below a year ago, Washington 
sales down 5°... Manufacturing produc- 
tion and employment steady with month 
ago and year ago.. Collections less prompt 
than a year ago. 


Region 19 

Dict mMBpier—Barometer decreased mod. 
erately, 1.5°., below 1948; 10.8°., above 
U.S. Wholesale volume for Greensboro 
and Raleigh 1°., above a year ago; Char 
lotte volume down 9g 

January—Retail dollar volume moder- 
ately below a year ago. Manufacturing 
production and order volume somewhat 
above a year ago, slightly below month 
ago. Employment down. Collections 
slower than in 1949. 
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Region 20 

Decemper—Barometer some what be- 
low a month and a year ago; 26.3°/, above 
U.S. Atlanta and Birmingham whole. 
sale volume 5°’, below 1948; Savannah up 
5°., Nashville up 4°, Mobile unchanged. 

JanuakY—Atlanta department store 
sales 2°, below a year ago, Augusta down 
7°.,, Birmingham down 18°, Nashville 
down 9°. Steel output at’102.2°, of 
capacity. Employment down. Collec- 
tions less prompt than a year ago. 


Region 21 

Drcemper—Barometer rose noticeably 
in month, fractionally below a year ago; 
32.6°4, above U.S. Jacksonville wholesale 
volume 7°, below a year ago, Tampa 
down 5°., Miami down 10°. 

January—Jacksonville department 
store sales 7°., below a year ago, Miami 
sales down 2°;. Industrial production 
and employment steady in month. Order 
volume slightly below 1949. Collections 
slower than a year ago. 


Region 22 

Dicempter—Barometer up moderately, 
well below year ago; 16.6°., above U. S. 
Memphis wholesale volume 5°%, below a 
year ago, Little Rock volume down 10 
Employment below 1948 level. 

January— Memphis department store 
sales 12°., below a year ago, Little Rock 
sales down 7°. Manufacturing output 
and order volume steady in month, below 
a year ago. Inventories steady. Collec- 
tions slower than in 1949. 


Region 23 
December—Barometer fractionally 
above a month and a year ago; 29.6°,, 


above U. S. barometer. New Orleans 
wholesale volume unchanged from 1948: 
Jackson volume 5°%, below a year ago. 

January—New Orleans department 
store sales 2°. below 1949. Louisiana 
crude oil production 11.5°, above a year 
ago. Over-all industrial output and em- 
ployment even with 1949. Collections less 
prompt than a year ago. 


Region 24 

Decemper—Barometer highest of all 
regions, 0.1°., above a year ago; 41.1° 
above U.S. Dallas wholesale volume 4 
below a year ago, Houston down 5°; San 
Antonio up 2°, Fort Worth up 3° 

JaNUARY—Dallas and San Antonio de- 
partment store sales 1°, above a year ago, 
Fort Worth up 5°4; Houston down 10°. 
Texas crude oil output 16.2°%, below a year 
ago. Employment steady. Collections 
slower than in 1949. 





Region 25 

Decemsper—Barometer increased con- 
siderably in month, slightly below a year 
ago; 16.5°, above U. S. Denver whole- 
sale volume 8°, below a year ago, Albu- 
querque volume unchanged. 

January—Denver department store 
sales 4°, below a year ago. Manufactur- 
ing production and order volume below 
1949 level. Inventories and employment 
down in month and year. Collections less 
prompt than a year ago. 


Region 26 

Decemsper—Barometer rose sharply in 
month, slightly above a year ago; ex- 
ceeded U.S. barometer by 17.9°,,. Whole- 
sale volume for Salt Lake City 9°%, below 
a year ago. Employment down. 

January—Department store sales for 
Salt Lake City 9°, below a year ago. In- 
dustrial production and order volume 
steady in month, below 1949. Manufac- 
turing employment down in month. Col- 
lections slower than in 1949. 


Region 27 

Decemsper—Barometer up moderately, 
1.2°., below a year ago; 20.0°/, above U. S. 
Seattle wholesale volume 1°, above a year 
ago, Tacoma up 5%; Portland volume 9°, 
below a year ago. 

January—Portland department store 
sales 21°/, below a year ago, Seattle down 
16°, Spokane down 14°. Portland flour 
output 36°. belew 1949, Seattle-Tacoma 
down 33°%. Employment down. Collec- 
tions less prompt than in 1949. 


Region 28 

DecemBer—Barometer rose fraction- 
ally, slightly below a year ago; 8.2°/, above 
U. S. San Francisco wholesale volume 
3°, below 1948 level, Fresno and Sacra- 
mento volume down 4°. 

January—San Francisco department 
store sales 8°, below a year ago, Oakland 
sales down 11°%. Manufacturing output 
and employment below 1949 level. Order 
volume even with a year ago. Collections 
slower than in 1949. 


Region 29 

Decemeer—Barometer increased 5.2° , 
in month, very slightly below a year ago; 
7-5°., above U.S. Los Angeles wholesale 
volume 3°, below 1948, San Diego down 
2°; Phoenix up 4%. 

January—Los Angeles department 
store sales 11 below a year ago, San Diego 
sales down 3°. California crude oil pro- 
duction 8.3°,, below a year ago. Total in- 
dustrial output above 1949. Collections 
slower than in 1949. 
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